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Legal Disclaimer

Forward looking statement

This document is being provided for the sole purpose of providing the recipients with background information about the business of e-therapeutics plc (the
Company).

The information, statements and opinions contained in this document do not constitute a public offer under any applicable legislation or an offer to sell or solicitation
of any offer to buy any securities or financial instruments or any advice or recommendation with respect to such securities or other financial instruments.

This document contains forward-l oo ki ng st atements including (without | imipatien) featemahtsoc
Apl ano, Awill o6 and similar expressions ( raokng stalements intolveecunknosvig resks,i uncertaioties andlotbes factosx p r e
which may cause the actual results, financial condition, performance or achievements of the Company, or industry results, to be materially different from any future

results, performance or achievements expressed or implied by those forward-looking statements. Given these uncertainties, you are cautioned not to place any

undue reliance on those forward-looking statements. The forward-looking statements contained in this document are made on the date of this document. The

Company and its directors are not under any obligation to update those forward-looking statements in this document to reflect actual future events or developments.

This document (including the information in this disclaimer) does not constitute an offer, invitation or recommendation to subscribe for or purchase any security.
Neither the document, this disclaimer nor anything contained in them forms the basis of any contract or commitment. No representation or warranty, express or
implied, is or will be made in relation to the accuracy or completeness of the information in this document and all and such responsibility and liability is expressly
disclaimed.

This document shall not exclude any liability for, or remedy in respect of, fraudulent misrepresentation.
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Introduction to ETX

We leverage computation and Al to discover and develop life-transforming RNAI medicines

£ W 4
Hepet (&l Galdmic

RNA.i Platform
Computational

Biology Platform

Uniting advanced computation and Al with RNAI, ETX
accelerates the path from discovery through development and
makes better medicines faster
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We Aim To Improve Key Traditional R&D Issues
Combining computation and RNAI to revolutionise research and development

Industry Problems  ETX Approach

@
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e therapeutics

Same

Targets Differentiate

High
Risk

Too
Slow

HepNet™ computational platform identifies
novel targets with disease-modifying potential

Lower risk of clinical failure due to extensive
target-indication assessment, prioritisation of
targets with genetic support, and specificity of RNAI

Unique combination of computation and RNAI
enables rapid and reproducible drug discovery and
development process
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GalOmic Therapies For Selective and Effective Gene Silencing
Proprietary RNAI chemistry platform enables rapid generation of potent hepatocyte-targeting siRNAs

Properties of Ga)bmic Therapies

V Hepatocyte-specific delivery

0.0 Effective, patient-friendly
2™ catments

\/ Highly specific silencing of target genes
A Safe - specific gene silencing in single

cell type limits unwanted side effects

\/ Administered via subcutaneous injection
A Low treatment burden i at least

guarterly dosing regimen expected in

1.0- Ga)bmi c ™ ETX024 (1 mg/kg)
: humans (4 doses/year)

- Benchmark (1 mg/kg)

A Low risk - commercial-stage modality
with large body of safety data and
proven high probability of success in
clinic

Serum Protein

£l Time Post-Dose (Days)

Typical performance profile of GalOmic™ constructs in non-human
primate is at least equivalent to market lead across multiple genes
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HepNet Computational Platform
Using data and Al to power discovery of GalOmic therapies

HeyNetm A |
HepNet 0Os computati o

translate data and information into:

Network Knowledge Al siRNA
Analytics Graph Model A Novel gene targets

A Target-indication risk scores

Extensive hepatocyte-specific
data foundation A Potent and long-acting SiRNA

sequences
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Data-driven Discovery
HepNet is underpinned by our extensive hepatocyte-specific data foundation containing proprietary data

and curated public and licensed data

ejuadeld

HepNet“ knowledgebase
contains:

14 million hepatocyte-specific

Dataon Y data points
liver-tissue 20 OOO d d d
interactions J coding and non-coding
genes
3,000 hepatocyte-associated
, 2 diseases
* g S o 2 2
§ & & = 3
¢ s <3

Robust data integration ensures the integrity of our computational outputs
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Differentiate: Uncovering Transformational Novel Targets

HepNet 0s network analytics and Al approaches enha
high-quality targets that are not being pursued by any other RNAi company

‘ — 5 Target

G @/ .1_ ) hypothesis
S, ~ ‘ 073 Target
ot Br ,fi e hypothesis ‘
Network analytics provide a Large language models (LLMSs)
comprehensive, holistic view of the enhance understanding and insights
biological systems we are targeting from vast and disparate data sources
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De-risk: Innovating with Insight
We improve probability of success by pairing RNAI and LLM-enhanced target-indication assessment

Genomic
Data

We pair our low-risk RNAI technology
with the right novel targets by Scientific internet
extensively assessing potential e

target-indication pairs and only |
nominating high-conviction programs "%
to our pipeline.

Patient
Data

Biological
Networks

. Commercial
Assessment is enhanced through use of information e
HepNet“ﬁ $ LM ecosystem to improve Competitve
speed, scale, and objectivity of Intelligence

assessment.

LLM agent connects and infers from disparate datasets to
assessatargeti ndi cati on pairos bi ol
developability and produce an objective risk score
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Deploy: Our Rapid and Reproducible Process

Using the ETX approach to make better medicines faster

IND ready
< 3years
Heyﬂet"‘ Preclinical Development Clinical Trials
Al-driven Animal :
Target i GalOmic Disease i IND-enabling
Nomination i Drug Design Model
‘ < 6 months < 6 months 18-24 months

From nomination to preclinical
proof-of-concept in < 12 months
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Computing the Future of Medicine - Today

The tangible products of our innovative approach to drug discovery

first-in-class GalOmic GalOmic therapies with
5 therapies in preclinical complete preclinical

development proof-of-concept data

<12 months Multiple

from target nomination to highly differentiated targets
completion of preclinical identified for in-house
proof-of-concept programs and collaborations

e therapeutics

GalOmic therapies
3 at IND-enabling

stage

Competitive

depth and duration of
target knockdown across
GalOmic therapies
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GalOmic Therapeutic Pipeline
Broad pipeline of GalOmic therapies targeting novel genes, with discovery powered by HepNet

Proof-Of-
Therapeutic Area Program Indication Target ID Drug Design Concept IND-enabling
Bleedi
are erx-ue > oo YT
Disorders
erx-291> o D
Isease
Cardiovascular

e therapeutics

Multiple targets
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A Broad Range of Opportunities

Each GalOmic therapy is a potential highly differentiated treatment for a disease with high unmet need

Program Prevalence ETX Opportunity

@ ETX-312 m‘ﬂ‘ An effective monotherapy or combination treatment with
MASH  .aee:-.. low treatment burden
Menane
ETX-148 'i.i‘ An effective pan-haemophilia treatment with superior
Haemophilia safety profile and low treatment burden
ETX-407 M% A systemic approach to treatment through subcutaneous
Dry AMD  =2%222. Injections
4 inenend J
ETX-291 m Impacts wide spectrum of cardiometabolic disease
0 Cardiometabolic MM drivers, resulting in more effective cardiovascular risk
Disease MMM reduction
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ETX-312 for the Treatment of MASH: From Computation to Clinic

Lead asset ETX-312 demonstrates significant therapeutic benefit in the Gubra DIO-MASH mouse model

ETX-312 computational discovery

v/

Novel gene target identified throughHe p Ne t
network analysis of MASH

v/

Precli

v/

Percentage of Animals (%)

SiRNA sequence designed and ranked in silico
usingHe p Ne t-driwenAidug design model

nical data includes:

Comparison and combination with THR-b
agonist in DIO MASH model

v/

Progr

v/

Comparison and combination with GLP-1
receptor agonist in DIO MASH model

am Status

IND-enabling studies ongoing

2025

IND submission

e therapeutics

ETX-312 Preclinical Data: NAFLD Activity Score

0s

T> >

100

N
80

mm  \Worsening
no change

mm 1pt

. >2 pt

60

40

20

ETX-312 dramatically improved the NAFLD Activity Score
alone or in combination with either a GLP-1 or THR-b agonist

ETX-312 treatment improves liver function

Significant reduction in ALT and AST levels was observed
with ETX-312 treatment alone or in combination
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ETX-148 for the Treatment of Haemophilia: From Computation to Clinic

ETX-148 is a potential safe and effective pan-haemophilia treatment with low treatment burden,
emergency treatment compatibility, and the ability to prevent haemarthrosis

Vehicle Control — Non-Injured Knee Vehicle Control — Injured Knee ETX-148 — Injured Knee Novel gene target identified through He P Netlds
2t o288 race = bt V network analysis of coagulation pathway
Inflammation / '\ . . i .
fAmonipae V siRNA sequence designed and ranked in silico
iy usingH e p N eAl-driwen drug design model

\
Hemorrhage 0 o 8
/) A g Preclinical data includes:

\/ Data from animal model of haemarthrosis in

haemophilia A and B

Safety data alone and in combination with
factor treatments or bypassing agents

Program status

A Administration of ETX-148 resulted in improved
haemarthrosis knee joint pathology, reduced inflammation,

and resulted in smaller areas of haemorrhage _ _ — —
V Exploring expansion opportunities i studies in

A Additional studies have demonstrated safe administration of additional rare bleeding disorders ongoing

ETX-148 in combination with recombinant Factor therapies \/ IND-enabling studies initiated
in Haemophilia A & B mice (not shown)

2026/ IND submission
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Proven Today, Pioneering Tomorrow
Leveraging our validated cutting-edge platforms to make better medicines faster

Proven ability to identify novel gene targets that
significantly impact diseases in vivo

- g Routinely progressing programs from target
P.(l |O . nomination to preclinical proof-of-concept in
He et GalOmic < 12 months

RNAi Platform

Computational
Biology Platform

Advancing multiple highly-differentiated pipeline
programs for broad range of diseases, with
iImpressive success rate

Computing the future of medicine™

IS more than a slogan, Continually innovating on HepNet and GalOmic,

I t OS our I e a ))) incorporating the latest advancements in Al and
RNAI chemistry
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ETX Overview

Factsheet

Cash runway into
Vv 2026

Multi-disciplinary team:
specialists in chemistry,
computation, biology, drug
development, and Al

Locations

London

(HQ)

Boston

Leadership Team

Ali Mortazavi Alan Whitmore Laura Roca-Alonso

Chief Executive Chief Scientific ~ Chief Operating &
Officer Officer Business Officer
A\ Y
Timothy Natalie Pursell Lee Clewley
Bretherton VP, Head of VP, Head of
Chief Financial Ear|y-stage Applled Al &
Officer Deve|opment Informatics

Board of Directors

Lord David Prior
Non-Executive Chairman

Professor Trevor Jones CBE
Non-Executive Director

Michael Bretherton
Non-Executive Director

Jeremy Punnett
Non-Executive Director

Ali Mortazavi
Chief Executive Officer
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